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The Indian Economy 

 
 

Sectors of Interest 
GDP to hit USD 6 trillion by 2027 on digital leap  
 
India is likely to be the world's fastest-growing large 
economy in the next 10 years, driven by digitisation, 
favourable demographics, globalisation and reforms, 
as per Morgan Stanley. Morgan Stanley expects 
digitisation will provide a boost of 50-75 basis points 
to GDP growth and forecast that India will grow to a 
USD 6 trillion economy and achieve upper-middle 
income status by 2026-27.  
 

 
 

 

 RCom open to selling 100% of tower unit to 
Brookfield 
 
Reliance Communications is in discussions with the 
Brookfield group to sell up to a 100% stake in its 
tower subsidiary instead of the 51% it had earlier 
agreed upon. RCom is in deep discussions with 
Brookfield and Brookfield is now engaged in a 
revaluation of the tower assets. RCom is expecting to 
garner USD 3.85 billion from the sale of its tower 
business.   
 
 

 
 

India’s oil sector offers a $300 billion opportunity 
 
India will offer investment opportunities worth USD 
300 billion in the hydrocarbon sector over the coming 
decade so as to keep pace with the country's energy 
demand, as per Oil Minister Dharmendra Pradhan. A 
group of experts is being set up to advise the 
government on issues related to energy. In addition, 

 Blackstone set to buy UIOF for USD 123 million  
 
Blackstone Group, the world's largest private equity 
firm, is set to acquire the Urban Infrastructure 
Opportunities Fund (UIOF) for nearly $123 million. 
Blackstone Group is the most aggressive institutional 
investor in Indian real estate and it has been 
investing heavily in the country’s growing 
commercial property market. Blackstone established 
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a Cabinet proposal is being finalised for a gas 
platform for having market driven prices. 
 

 
 
 

its India office in August 2005 and has committed a 
total of $6 billion to Indian companies.  
 

 

 
 

India to surpass China as fastest growing oil market  
 
India will surpass China as the fastest-growing 
petroleum product market in Asia with fuel 
consumption rising 6 per cent in 2018. Driven by 
India's appetite for petroleum products and 
continued capacity rationalisation, the margins of oil 
refiners will remain firm, thereby supporting the 
growth in earnings. 
 
 

 
 
 

 India a priority for USD 2 billion The Rise Fund 
 
The Rise Fund, founded by TPG Growth founder Bill 
McGlashan, U2 lead singer Bono, and entrepreneur 
Jeff Skoll, has closed the largest impact investment 
fund raised so far with a total corpus of $2 billion. 
India is a priority investment destination for The Rise 
Fund. Out of a total of five investments made by the 
fund, two are in India. 
 

 
 
 
 

Indian e-commerce market to grow 5x in 5 years 
 
E-retailers in India may have used up anywhere 
between USD 10 billion to 12 billion in their efforts to 
build a business. Over the long term the spoils could 
be huge with the market estimated to grow fivefold 
over the next five years from levels of $12 billion 
currently, driven by digital payments and the mobile 
data 4G ecosystem. Deep-pocketed investors 
continue to support Indian e-commerce ventures.  
 

 
 
 

 Govt considering sops sought by Apple for setting 
up unit 
 
The Indian government is considering exemptions 
sought by Apple Inc for setting up a unit to assemble 
iPhones. Apple is also seeking permission to open its 
own retail stores in India. India has already given 
Chinese smartphone maker Oppo the go-ahead to 
open its own single-brand retail stores.  
 

 
 

Air travel demand in India continues in double digits  
 
Indian airlines achieved a 36th consecutive month of 
double-digit traffic growth as demand rose 16 per 
cent in August over the same period of 2016, as per 
the IATA. Traffic continues to be stimulated by sizable 
increases in the number of domestic routes served. 
The overall passenger traffic (both domestic and 
international) climbed to 7.2 per cent in August 
compared to August 2016. 
 
 
 
 

 

 Alibaba vs Tencent in the Indian startup race 
 
China is a major investor in India’s biggest consumer 
Internet firms, whether it’s horizontal e-commerce, 
digital payments, or education technology. At the 
forefront of this influx are e-tailing giant Alibaba and 
Internet conglomerate Tencent. They have invested 
around USD 1 billion each in Indian startups so far, 
turning out to be their biggest backers after the 
prolific SoftBank of Japan. 
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